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19 ACCOUNTING EXAMINING BOARD Accy 7.04
Chapter Accy 7
EDUCATION
Accy 7.01  General. Accy 7.04  Transfer of credit applicant.
Accy 7.02 Definitions. Accy 7.05  Certificate by endorsement evaluation.
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Accy 7.035 Education required to take the examination. Accy 7.07  Expiration of applications.

Accy 7.01 General. The purpose of this chapteristoelar (3) Applicantsshall be informed in writing by the board of
ify the application of $142.04 (5) Stats., as it relates to the educaeducationalkequivalency or of program deficiencies. Applicants
tion requiredto write the certified public accountant examinationwith educational deficiencies shall submit evidencsaifsfae
to transfer examinatioaredits from other jurisdictions, or to qual tory completion of deficient course wopkior to being granted a

ify for endorsement qualification. certificate.

History: Cr. Register October 1976, No. 250eff. 11-1-76; amRegistey April, History: Cr. Registey Octobey 1976, No. 250eff. 11-1-76; r and recy Register,
1988,No. 388 efl. 5-1-88;correction made under s13.92 (4) (b) 7.Stats.Regis- ~ July, 1979, No. 282efl. 8-1-79; am. (2)Registey January 1985, No. 349eff.
ter April 2015 No. 712 2-1-85;am. (2) and (3)Register February1992, No. 434ef. 3-1-92;CR 03-071

am.(2) Register May 2004 No. 58&f. 6-1-04.

Accy 7.02 Definitions. (1) A bach.elors. plegree is a bac
calaureatalegree normally conferred boiiversities and colleges i, ™ A person may not take the examination leading to the-certif

atthe completion of at least a 4-yefal-time, academic-year jcateto practice as a certified public accountant unless the person
programof study (Some students complete the 4-yethelols  hag as part othe 150 semester hours education, met one of the
degreen less than 4 years fattending summer school or maxi following conditions:

mum coursg loads Qver a number of academic semestgrg) (1) Earnedagraduate degree with a concentration in aceount
(2) Regionalequivalents of the North Central Association ofyg from anaccounting program or department that is accredited

Colleges and Schools are the Ne®ngland Association of by an accrediting agency recognized by the board.
Schoolsand Colleges, Middle States Association of Colleges and (2) Earneda graduate degree from a business schoobler

SecondanySchools, Northwest Association of Schools and Colge of hysiness that is accredited by an accrediting agency-recog
leges,Southern Association of Schools and Colleges, a@8I&t 7041y the board and completed at least 24 semester hours in
Associationof Schools and Colleges. accountingat the undegraduate level or 15 semester hourthat

(3) A “resident major in accounting” is a course of studyidemyraduatdevel, or an equivalent combination, includiogurses
tified by a school accredited by the North Central Association @bveringthe subjects of financial accounting, auditing, taxation,
Collegesand Schools or its regional equivalent as a major §nd management accounting.
accounting. Where more than one course of accounting study is (3) Earneda baccalaureate degree with a majadoounting
offeredby a school, the course of study fublic accounting shall from a business school or college of business that is accrégited

bethe defined “resident major in accounting. anaccrediting agency recognized by the board including all of the
History: Cr. Register Octobey 1976, No. 250eff. 11-1-76; r and recrRegister, foIIowing'

July, 1979, No. 282ef. 8-1-79;CR 03-071am. (2) and (3Register May 2004 No. : X .

581, eff. 6-1-04. (a) Atleast 24 semester hours in accounting at the gradir-

ateor graduate level, including courses covering the subgdcts
Accy 7.03 Reasonable equivalence of a resident financial_ accounting, auditing, taxation, anthanagement
major in accounting. (1) The “reasonablequivalence of a accounting.
residentmajor in accountingfor individuals having a bachelsr (b) Atleast 24 semester hours in business courses, other than
or higher degreéut no resident major in accounting shall be aaccountingcourses, at the undgaduate or graduate level.

Accy 7.035 Education required to take the examina -

follows: (4) Havingobtained theeasonable equivalent of an acceunt
(a) Two college—level courses in math or math at the level néoag concentration by having earned a baccalaureate or higher
essarnyfor admission to the first course in calculus. degreefrom an accreditedducational institution including all of
(b) Four of the 5 courses thfatllow: statistics, marketing, the following: o _
businesdinance, management orgamizational behavipcom (a) Atleast 24 semester hours of accounting, includmgses
puterscience or computers in business. coveringthe subjects of financial accounting, auditing, taxation,

and management accounting.

(d) At least one course in each of the following: introductor (b) At least 24 semester hours in business courses, other than
or principles of accounting, intermediate accounting or aceou ceountingcourses, at the undgaduate or graduate level.
p p g, Y Note: In accounting, theourses covering the subjects of financial accounting,

ing theory advanced accounting, cost accounting, auditingyditing,taxation, and management accounting undacsy 7.035 (3) (apnd(4)
incometaxation, and business law (a), would normally be all courses taken beyond the introduction level.

(2) An applicant for a certificate as a certified public account, (5) Whetheror not the person has 150 semester hours educa
ant shall submit to the boaashofficial transcript or transcripts of tion, has graduated with a bachétoor higher degree with a resi
all academic work completed evidencihe awarding of a bache dentmajor in accounting, or its reasonable equivalence, prior to
lor's or higher degree and a written requiestan equivalency Januaryl, 2001. .
evaluation Course work for equivalency may be accepted only (EFiSlo: C RegsteNovernterisar No Sl A2 o7 am, (o) ande
completed at an institution accredited by the North Central-Ass@ay 2004 No. 581ef. 6-1-04.
ciation of Colleges and Schoots its regional equivalent or if it
could be transferred to an accredited institutioncredit toward Accy 7.04 Transfer of credit applicant. (1) Applicants
theinstitution's accounting major who have passed all or part of the uniform certified public

(c) Two courses in principles of economics.
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Accy 7.04 WISCONSINADMINISTRATIVE CODE 20

accountanexamination in another jurisdiction barho have not 3. The applicant has practiced in good standing for at least 5
yet received their certified public accountamtrtificate shall be years following initial licensure within the M@arsimmediately
ableto transfer grades in subjects passed imctvisin provided precedingapplication under this section; or thyeplicant has prac
that: ticed public accounting for at least 5 years following initial licen

(a) Gradestransferred must be certified to the board by theureand demonstrates that he or she has participated in a program
other jurisdiction and must be passed in accordance with rul@gcontinuing professional education which is satisfactory to the
applicableto Wsconsin candidates. board.

(b) Transfer of grades must be acceptedbgrd action and () The applicant has been approved undécsy 8.05
the applicant notified in a manner similar to the action on grades (2) Educationalevaluations shall be made by the board, and
for Wisconsin applicants. shall consider all evidence in satisfaction of equivalent education

(2) Applicantswho donot meet the educational requirement§SHS_libmit;f:e(ze by zh% atka))"Clg;‘é L‘n aZCS%OFﬁdinCle;gimzo? Stits-
1 i i 1 1+ H Istory: I. Registey October ,NO. er. —1- , renum. from Accy
to write in Wisconsin mustlo so prior to writing any additional ; 5a"2 0o (109676 No. 282ef. 8-1-79 amRegistes April, 1988, No. 388
partsof theexamination or advancing further toward the receifi. 5-1-88; r and recr (1), Registey February 1990, No. 410éfl. 3-1-90;CR
of a Wisconsin certified public accountant certificate. 03-071 am. (1) (b) 3Register May 2004 No. 58&ff. 6-1-04,CR 09-100cr. (1)

History: Cr. Register October 1976,No. 25Q ef. 11-1-76; renum. from Accy (C) Register May 2010 No. 65&f. 6-1-10.

7.07,Register July, 1979, No. 282eff. 8—-1-79. .. . .
Accy 7.06 Public information.  Theboard will release
Accy 7.05 Certificate by endorsement evaluation.  Statisticalstudies of test results of each certified public accountant

(1) An applicant may receive a certified public accountant eertffxaminationby subject and school. Reports will be designed to
icateby endorsement if the applicant satisfies one of the followifjovideschools and the publigith information on candidate suc

requirements: cess. ) i f
. . . . History: Cr. Registey Octobey 1976,No. 25Q eff. 11-1-76; renum. from Accy
(a) The applicant meets theisWonsinrequirements for the 7 o9 register July 1979, No. 282ef. 8-1-79.CR 03-071 am.Register May 2004

certified public accountant certificate existing at tivae of the No. 581 efl. 6-1-04.
application.

(b) The applicant provides evidence satisfactory to the boaf

that he or she '.“eets all of the foIIovylng reqwremenFs: . complywith a request for information related to his or her applica
1. The applicant holds a curregrtificate as a certified public tjon within oneyear from the date the first request for information
accountantssued by another state. wasmade, the application expires. The applicant may file a new

2. The applicant has passed the uniform certified publigyplication if his or her application expires under this section.
accountanexamination. History: Cr. Registey August, 1992, No. 44@f. 9-1-92.

r Accy 7.07 Expiration of applications. If an applicant
oq' a certificate to practice as a certified publicountant does not
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